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$WWHQGLQJ�(6/�
&ODVVHV�2QOLQH )URP�
$URXQG�WKH�:RUOG
:ULWWHQ�%\� )U��*UHJRU\�=DFHN��;XDQ��'DUYLQ��)HQJ��<LVKX �:HQG\� /L� DQG�6XEDVK�
/DPLFKKDQH
3KRWR�FUHGLWV� )U��*UHJRU\�=DFHN DQG�;XDQ��'DUYLQ��)HQJ
3KRWR�FDSWLRQV� )U��*UHJRU\�DW�ZRUN�DW�7KRPD\HU�+RVSLWDO��3UDJXH��&]HFK�5HSXEOLF�
�7RS���3URQXQFLDWLRQ�SUDFWLFH�LQ�WKH�=RRP�/LVWHQLQJ�&ODVV��%RWWRP�

7KH�&29,'����SDQGHPLF�FHUWDLQO\�FKDQJHG WKH�FODVV�IRUPDW�IURP�
WUDGLWLRQDO�WR�RQOLQH�IRU�RXU�6SULQJ�
��DQG�6XPPHU������(6/�VWXGHQWV��
ZKR�KDG�WR�PDNH�TXLFN�
DUUDQJHPHQWV�� 7KLV�FKDQJH��
KRZHYHU��DOORZHG�VWXGHQWV�IURP�
RWKHU�SDUWV�RI�WKH�ZRUOG�WR�OHDUQ�
ZLWK�XV�ZKLOH�PDLQWDLQLQJ�WKHLU�
UHVSRQVLELOLWLHV�EDFN�KRPH��´7KH�
REOLJDWLRQV�RI�P\�ZRUN�ERWK�LQ�
SDULVK�DQG�LQ�WKH�KRVSLWDO�DUH�

FRPSOLFDWHG�EXW�,�DP�JUDWHIXO�WKDW�P\�EURWKHUV�LQ�RXU�PRQDVWHU\�DUH�
KHOSLQJ�PH�ZLWK�VRPH�PDVVHV�GXULQJ�WKH�FODVV�PHHWLQJV��DQG�DOVR�,�FDQ�
FRQQHFW�WR�RXU�FODVV�IURP�WKH�KRVSLWDO�RIILFH�ULJKW�DZD\�DIWHU�FRPSOHWLQJ�
P\�ZRUN�WKHUHµ�H[SODLQV )U��*UHJRU\� ZKR�LV�DWWHQGLQJ�FODVVHV�IURP�KLV�
KRPH�FRXQWU\��WKH�&]HFK�5HSXEOLF��+H�DGGV��´$V�D�UHVXOW�RI�WLPH�VKLIW�,�
KDYH�HQRXJK�WLPH�GXULQJ�WKH�GD\�IRU�ILQLVKLQJ�P\�KRPHZRUN�DQG�LQ�WKH�
HYHQLQJ��RU�ODWH�DIWHUQRRQ��,�KDYH�FODVV�PHHWLQJV�µ

'HVSLWH�WKH�FKDOOHQJHV�DQG�QHZ�DGMXVWPHQWV�VWXGHQWV�KDG�WR�PDNH�IRU�
RQOLQH�OHDUQLQJ��VRPH�VWXGHQWV�IRXQG�LW�WKH�VDIHVW�ZD\�WR�VWXG\�XQGHU�WKH�
FLUFXPVWDQFHV�RI�WKH�FRURQDYLUXV��'DUYLQ�KLJKOLJKWV�WKH�EHQHILWV�RI RQOLQH�
OHDUQLQJ SODWIRUPV ZKHQ�KH�
VD\V��´6WXG\LQJ�RQOLQH�DOVR�KDV�
PDQ\�LQWHUHVWLQJ�DSSOLFDWLRQV�
WR�GHHSHQ�RXU�PHPRU\��)RU�
H[DPSOH��.DKRRW��1R5HG,QN��
DQG�4XL]OHW�DUH YHU\�XVHIXO�
WRROV�WR�VWUHQJWKHQ�RXU�
LPSUHVVLRQ�DERXW�YRFDEXODULHV�
DQG�JUDPPDU�µ�:HQG\�
XQGHUVFRUHV�WKH�YDVW�
FDSDELOLWLHV�WKDW�WHFKQRORJ\�DQG�WKH�LQWHUQHW�SURYLGH�ZKHQ�VKH�FRPPHQWV��
´7KH�(6/�FODVV�LV�MXVW�OLNH�D�ELJ�IDPLO\��(YHQ�WKRXJK�ZH�DUH�WKRXVDQGV�RI�
PLOHV�DSDUW��ZH�DUH�VWLOO�FORVHO\�FRQQHFWHG�E\�WKH�QHWZRUN�µ
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9LUWXDOO\�7RJHWKHU�
:ULWWHQ�E\� 6U��'XQJ��&HFLOLD��1JX\HQ��6U��/DQ�1JX\HQ��6U��6DFK�.LHX� DQG�6XEDVK�
/DPLFKKDQH��$GDSWHG�IURP�KWWSV���ZZZ�VQF�HGX�PDJD]LQH�����VSULQJ�HVOFODVV�KWPO
3KRWR�&UHGLW� 6U��&HFLOLD�1JX\HQ��6U��/DQ�1JX\HQ��6U��6DFK�.LHX
3KRWR�FDSWLRQV� 6U��/DQ��6U��6DFK��DQG�6U��&HFLOLD�VWXG\LQJ�WRJHWKHU�DW�WKH�&RQYHQW�RI�
WKH�6LVWHUV�RI�RXU�/DG\�RI�&KDULW\��*UHHQ�%D\��:,

7KHUH�DUH�GLIIHUHQW SUHIHUHQFHV�IRU�WKH�PRGH�RI�LQVWUXFWLRQ�GHOLYHU\��6U�
&HFLOLD�OLNHV VWXG\LQJ�LQ�D�
WUDGLWLRQDO�FODVVURRP��EXW�=RRP�
YLGHR�FRQIHUHQFLQJ�IRU�OLYH�FODVV�
PHHWLQJV�KDV�EHHQ�ZRUNLQJ�
UHDOO\�ZHOO�IRU�KHU�DQG�IRU�RWKHU�
VLVWHUV�IURP�9LHWQDP�ZKR�OLYH�
WRJHWKHU�ZLWK�WKH�6LVWHUV�RI�2XU�
/DG\�RI�&KDULW\�LQ�*UHHQ�%D\��
=RRP·V EUHDNRXW�URRPV�DUH�
HVSHFLDOO\�D�QLFH�IHDWXUH�IRU�D�
YDULHG�JURXS�G\QDPLF��´,�KDYH�WR�

EH�VXUSULVHG�E\�OHDUQLQJ�WKURXJK�=RRP�µ�6U��&HFLOLD VD\V� 0RUHRYHU��WKH�
FXUUHQW�DOWHUQDWLYH�LQVWUXFWLRQ�IRUPDW KDV�DOORZHG 6U��&HFLOLD�WR�JUHDWO\
LPSURYH�KHU�(QJOLVK�VNLOOV��´:KHQ�,�FRPH�KHUH��,�MXVW�VD\��¶+HOOR��KRZ�DUH�
\RX"·�7KDW·V�LW��6R��,·P�YHU\�VK\��1RZ�,�FDQ�ZULWH�HVVD\V�DQG�,�IHHO�PRUH�
FRQILGHQW�µ

7HDFKLQJ�2QOLQH�
:ULWWHQ�E\� &KULVWLQD�+DQNZLW]��-DQD�'HWWODII� DQG�6XEDVK�/DPLFKKDQH

2XU�(6/�LQVWUXFWRUV�DOVR�KDG�WR�WUDQVLWLRQ�WKHLU�WHDFKLQJ�PHWKRGV IURP�
WUDGLWLRQDO�LQ�SHUVRQ�WR�RQOLQH��EXW�KDYH�UHIOHFWHG�RQ�WKH�PDQ\�EHQHILWV�
WKLV�FKDQJH�KDV�EURXJKW��0V��&KULVWLQD +DQNZLW]�QRWLFHG�WKDW�´VWXGHQWV�
DUH�YHU\�SXQFWXDO�IRU�WKH�VWDUW�RI�FODVV�DQG�ZKHQ�UHWXUQLQJ�WR�WKH�FODVV�
DIWHU�D�EUHDN� ,�WKLQN�LW�PLJKW�EH�KDUGHU�WR��VQHDN�LQ��ODWH�WR�DQ�RQOLQH�
FODVV�WKDQ�LQWR�D�SK\VLFDO�FODVVURRP�µ :KLOH OHDUQLQJ�D�VHFRQG�ODQJXDJH�
FDQ�EH�LQWLPLGDWLQJ�DQG�VFDU\�IRU�VWXGHQWV� VKH�UHPDUNV�WKDW� ´FRPSDUHG�
WR�D�WUDGLWLRQDO�FODVVURRP��WKH�VWXGHQWV�LQ�WKH�RQOLQH�FODVVURRP�VHHP�WR�
EH�PRUH�FRQILGHQW�DQG�SDUWLFLSDWRU\��SHUKDSV�EHFDXVH�WKH\�IHHO�VDIH�DQG�
FRPIRUWDEOH�DW�KRPH�LQ�WKHLU�SHUVRQDO�VSDFH��UDWKHU�WKDQ�EHLQJ�LQ�D�
FODVVURRP�VXUURXQGHG�E\�WKHLU�FODVVPDWHV�µ�$QG�ZKLOH KHU�QHLJKERU·V�
JDUGHQHUV�DQG�D�KRXVH FRQVWUXFWLRQ LQ�KHU�QHLJKERUKRRG�DGGHG�D�
FKDOOHQJH�WR WHDFKLQJ� VKH�KDV IHOW�PRUH�DW�HDVH�ZLWK�KHDGSKRQHV�ZLWK�D�
EXLOW�LQ�PLF��ZKLFK�FXW�GRZQ�RQ�WKH�RXWVLGH�QRLVH��
%HVLGHV�XVLQJ�=RRP�DQG�6FKRRORJ\�/06�IRU�ODQJXDJH�WHDFKLQJ��RXU�
LQVWUXFWRUV�DUH�XVLQJ�YDULRXV�WRROV�WR�PDNH�VXUH�VWXGHQWV�JHW�IDPLOLDU�ZLWK�
WKH�FDPSXV DQG�WKH�*UHHQ�%D\�DUHD��WRR��UHJDUGOHVV�RI�ZKHUH�WKH\�DUH�
WDNLQJ�FODVVHV�IURP��'U��'HWWODII��DQRWKHU�(6/�LQVWUXFWRU��VDLG�VKH��DPRQJ�
RWKHU�WKLQJV�´KDV�EHHQ�XVLQJ�WKH SRZHU�RI�RXU�(6/�)DFHERRN�SDJH�WR�
LQWURGXFH�WKH�VWXGHQWV WR�YDULRXV�FXOWXUDO�SRLQWV�RI�LQWHUHVW�LQ�RXU�DUHD�µ�
´,�GR�:HHNO\�&XOWXUDO�3RVWV�WKURXJK�ZKLFK�,�SURYLGH�LQIRUPDWLRQ�DERXW�
WKH�:LOGOLIH�6DQFWXDU\��WKH�1(:�=RR��*UHHQ�%D\�3DFNHUV��RI�FRXUVH�6W��
1RUEHUW�&ROOHJH�FDPSXV�DQG�EH\RQG�µ�


